
1 of 2  

Skinker DeBaliviere Community 
Housing Corporation 

Board Meeting 
August 2, 2017 

 
Minutes 

 
Present:  Directors; Wanda Evans, Alice Stanley, Tim Schoemehl & Paul Hohmann; Executive Director 
Gary Boehnke; Guest; Alderwomen Heather Navarro. 
 
The meeting was called to order by Vice President Paul Hohmann, at 6:37 p.m.  
 
Minutes from the July 5, 2017 meeting were read and approved. 
 
Executive Director Report 

Notes 
SDCHC Compilation & Tax Return – The last changes were made to the tax return last week.  Gary 
authorized the return to be sent in on Monday (7/31). 
 
Rags to Riches – Is August 26.  It is a neighborhood event; flea market and yard sale that brings in a lot 
visitors to the Skinker DeBaliviere neighborhood and it is jointly done by Rosedale Neighbors and 
SDCC. 
 
Vacation – Gary is planning to take a few days off over the next couple of weeks. 
 

Project Report 
The Project Report was reviewed; the following were noted and/or had questions. 
 
#13013 5859 DeGiverville Tax Credits – The copies of the Con-forms for Justin’s Contracting (Eric) 
and SDCHC were made and the packet shipped to DED before Gary went out of town mid July. 
 
#15005 Walker Townhomes – Gary pointed out to the Board that within the report on the Walker there 
was a timeline that they should review.  There are still unknowns and a couple of areas that we don’t 
have control of how long it will take (like pre sales, MSD & response time for quotes). 
 
#16009 5906 McPherson 3 East – Work is progressing.  Ceramic tile flooring is being installed this 
week.  Kitchen cabinets and the tub surround have been ordered. 

 
 

Other Business 
Introduction New 28th Ward Alderperson – Alderwomen Heather Navarro introduced herself and in 
turn each Board member and the staff introduced themselves to her; with all sharing a bit of background 
on themselves.  There was discussion of the Housing Corporation, its mission, history and activities.  
Discussion on how/which projects SDCHC takes on.  We shared a little background on the Alanson 
Building and our soon expected new project the Walker Townhomes. 
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2016 Yearend Compilation – The 2016 Compilation, prepared by Rice-Sullivan, was reviewed.  No 
concerns were noted by them.  Items of Note: 
Statement of Assets & Liabilities – There are accounts listed that have had no activity for a few years; they 
show here so that “all” account balances are shown.  This does not show on our quarterly reports, because 
accounts with zero balance are filtered out.  There was discussion on these old and some not likely to be 
used again accounts.  They are not deleted from the chart of accounts, so that the history can be pulled up.  
Might they be able to be archived?  Gary will check.  Showed how properties (fixed assets) are listed and 
for the buildings how the capital improvements are shown.  #122 .1 5859’s construction loan balance as of 
the end of 2016 $21.840 vs $275,000 in 2015.  To get the total market value of the investment account you 
add line #141 & 142; total in 2016 was about $570k vs $593k in 2015. 
Statement of Revenues & Expenses – Most numbers are about the same in 2016 vs 2015.  Rental income 
was down; due to two units at Kingsbury not being rented for almost a year after we made some 
improvements and refurbished them after long term rentals.  There was also Unit 3East at 5906 McPherson 
that the remodel has taken a much longer time than normal.  Development Loan Interest [Income]; the 
Alanson has a $355k loan that the interest is accrued and not paid and 5859 DeGiverville loan that the 
interest is being paid.  Total income was up a little in 2016 even though rental income was down due to 
developer fees and construction loan interest.  Expenses are pretty consistent with 2015 with the exception 
of Property Taxes.  The 2015 vacant lot property taxes were not paid until mid year of 2016.  Net Operating 
Income 2016 had a loss of $38k vs 2015 of $22k.   
Statement of Rev. & Exp. by Class – noted our different departments and income or loss for the year. 
 
Treasure’s Notes – Tim shared this New Document to supplement the yearend compilation and to replace 
“auditor notes” which we have not had for serval years. The “Treasurer’s Notes” were done in the same 
format as auditor notes with short narratives on financial assets and liabilities, their history, any changes 
during the current year.  It was an item Tim and Gary had discussed and felt was missing from a 
compilation that would be good to have.  Auditor Notes have been very helpful to us over the years.  Tim 
wrote this based on our current assets and the activity they had in the 2016.  It is Gary’s and Tim’s hope 
that the next Treasurer continues this practice. 
 
SDCHC Document Sharing Policy – We had our policies about document sharing reviewed by our 
attorney, Tom Jerry, he noted three items that we should be added to our policy on “Public Documents”.  
There was a copy of Tom’s email in the Board Member packets.  The items that were noted are; 
amendments to the Articles, list of the current Board Members with their address and most recent state 
corporation registration.  The first two of which we do share and the state corp. registration has never been 
asked for and it is available from the Secretary of State office. 
 
 
Motion was made and seconded to: to accept the recommendations of counsel and make the changes 
accordingly to the “Shared Document Policy”.  Passed.   
SDCHC Conflict of Interest Policy – Our Conflict of Interest Policy was reviewed and the Board was asked 
it they needed to make any updates to their acceptance form. 
Moved to Adjourn 7:45 p.m. 
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